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THE FOUNDATION ON

THOS. A. EDISON Says:

CONI SEGURITIES

WHIUH TO BUILD YOUR

RTUNE.

| AKDREW CARNEGIE Says:

*MARCONT will “"Marconi has

do xreat thinge
with wireless
telegraphy. We no
mper conpiider it
stinnge that ships
shiould talic to ohe

aiready dome a
jifetime's work,

but he is going

to do another.
He isa wonder-
ul young man

A Y Ca i believe in him
York Hera'd, Feb-

ent in a lew vears.

news i

tuary e JoM. thoroughly.”
A small Investment in Marconi Securities will make youindepend~
A larger investment will make you rich.
Wireless Telegraph !s the mo=t nnrvelous and useful invest-
1t nov only does all that the telegraph and cable gystem
1 ata fraction of the exjy It is destined 1o
han the telegraph, cable FYFtems,
4 m arad

aronnl

lophone

crmed b

¥y prominent men and the press of the world.
REVENLUES OF THE COMPANY ARE CONSTANTLY INCREASING
ASD ITS FIELD OF OPERATION IS GROWING DAILY.
The sysiem hus hean ndopled by the New York Herald for {1x great shipping
yenit Lioyds London world-renowned ngency, who have con-
for 15 years,

nre in actve operation on the Atlantie coast.

“Eight stations

WALL STREET AGAIN FEARS
SECURITIES CASE DECISION.

PRICE ADVANCES GAINED
IN WEEK LOST IN A DAY.

Loan Expansion Viewed With
Equanimity in View of Ample
Reserves—Bonds Quiet.

New York, March 5—The stock market
eame under the influence of the threat of
a Northern Securities decision on Monday
and lost more of the small gain which had
been established by the slow and laborious
hurdening movement of the whole of the
week up to to-day. The market closed
easy and at declines running to a point in
several of the prominent stocks, The vol-
ume of liquidation was unimportant and
indicated nothing mare than traders’ posi-
tions In the market, but the impelling mo-

tive was clear enough and was corrobo-
rated by the wenkness of Northern Be-
curities” ftself on  the curb, The bank
statement was without any influence The
increase In cnsh was slightly less than
exproted, but tlie fact that thers was an
incrense at all i2 evidence of the contin-
ued tendency toward congestion of re-
serves. The loan expansion wns viewed
with equanimity In view of the condition
of reserves, notwithstnnding thiat the loan
ftemn establishes & new high record again

dollars.

show some Increass over the simllar pe-
riod of last year, but the additional day
in February of thls yvear, which fligures in
the showing, distorts the comparison., For-
elgn Influences were nealnst the market,
Londom beine confronted with a mining
settlement next weelt. nfter fiist emerging
from the strain of the Paris settlement
this week. Consols gs 8 ennséquence

SUMMARY OF ST.LOUISMARKETS

Though there was some early buying, mainly by traders who had oversold thelr
accounts the previous day, It was Imposeible to keep grain values on the upturn in

Yosterday's market.

period of dullness, in which neither side was active.

selling pressure agnin became apparent.

though those behind the movement did not put any very large lots,
in the news to encournge the bulls.

much

The early demand cnused s good advance,

Then followed &
‘foward the close the effect af
Bearish monipulation was In evidence,
There was not
Whila forelgn markots showed some

enriy strength, there wans little export fnguiry and outside traders showed no dispo-

sition to come back into the market on the buying side.
and weather conditions were generally favorable.

Receipts were falrly large
Much of the Inta liguidation was

of the usunl Saturday variety and few traders cared to go long over Sunday with

the muarkst In its present unsettled state.

In a mild way the bears seemed to have

the better of the argument. though it is conceded that any startling war news may

be depended upon to cause a rally.

Corn was much stronger than wheat and there was hetter huying demand than

there hod been for some time,
largs receipts and favoerable wenther.

Both the active optlons closed higher, in spite of

May whent opened 3o up and closed 3c off.
Muy corn opened %3¢ up and closed 3¢ up.

May onte clased e up.

Receipts of produce were moderate and prices of frults and vegetables were gen-

erally firm.
Local securities were fadrly active.
wnys preferred was w

Yesterduy's bank clearings were $5,271.045, balances $L.231474.

steady between § and 6 per cent.

Transit closed abouot steady and United Rail-

Discount rates were

Spot cotton was firm In yesterday's market,

WHEAT CLOSES EASY
ON LATE LIQUIDATION.

Unfavorable to Corn.

Enrly galnm were wiped out toward the
end of yesterday's session. Wheat was
tho weak spot at the close. Thern waa
some pretty bullish news at the start, and

UNITED RAILWAYS STOCK
SELLS SHARPLY LOWER.

Except in Tractions.

Local securlties were fairly aetive, but
genernlly easier at yesterday's session of
the Stock Exchange. Transit sold at 3550
and $5.75. At the close .00 was the best

FINANCIAL.

R e T T TS P S N O e

TO THE HOLDERS OF THE PREFERRED AND COMMON STOCK OF THE

HOUSTON OIL COMPANY OF TEXAS

New York City, March 3, 1004,

Receivers have been appointed for the property of the
Houston il Company of Texas. At the request of the holders
of i large smount of both clusses of stock of said company, the
undersigned, representing lacge boldings of sald stock, have con-
sented to act as a Committer to look after and protect the inter-
eosts of the stockholders of the Company. The undersigned have
prepared a Stockholders’ Agreement dated March 3, 1004, under
which this Committee will act, copies of which can e procured
at the offlces of The Morton Trust Company, New York City,
The Ameriean Loan & Trust Company of Boston, The 8t Lonis
Tnlon Trust Company of St Louls, Mo, or Messrs. Alexander
Brown & Sops, Bankers, Baltimore, or will hie sent to any stoek-
Lolder upon application to the Secretary of this Committee.

All holders of stock are entitled 10 hecome partics to said
Agreement by sending thelr stock to either of salld Trust Com-
panics or to Messrs. Alexander Brown & Sons, who will fssue ne-
gotiable recelpts therefor. The ability of the Commitiee to pro-
tect stockholders will natmrally depewl npon the number of
shares deposited, and It §s therefore lmportant to all the stock-
holders thut ther should Immedintely enopernte hy sending their
cortitleates to one of the sald depositarles,  Stock shoulil be (de-
posited before Mareh 17th, the date tixed by the United States
Cirenlt Court of Texas for the appointiient of permanent re-
celvers.

JULES S. BACHE,
QfrJ 8 B
N. W. JORDA

& Co., Bankers, New York.
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EDWARD P. GOETZ. Secratary,
30 Broad Streer, New York Clty.
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